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Note : Four possible choices A,B,C,D to each question are given. Which choice is correct , fill that circle in front of that question
number. Use marker or pento fill the circles. Cutting or filling two or more circles will result in zero mark in that question
The Founder of Classical School of thought was : W d(, '4 /G..,‘f J{-‘-’ %1 /,'Ub’ h
(A) Robbins 34,  (B) Alfred Marshal ngtfof"j! (O) Keynes ;5 (D) Adam Smith i )]
In Micro-Economics we studies  : : g[_:'z.f Sb f L ez (2)
(A) National Income &A‘fd i (B) International Trade :—Afd'}.ﬂluf
(C) Trade Cycle 4045 (D) Consumer's Behaviour islegs/
According to Alfred Marshal Economicsis D g Pl S L J’/L:/’l 3)
(A) Natural Science ("u"l/ (B) Social Scisnce (]' dfb»  (C) Reformative Science ,)‘J el (D) Moral Science H‘ (]
Exchange Ratio between two Goods is called HEY qf s DL gen £ e (4)
(A) Exchange Rate b/ (B) Marginal Rate of Substitution JW’"’L}#
(C) Marginal Rate of Technical Substitution J‘A;"(j L;f‘{ (D) Point of Saturation (74
Other name of Law of Equi-Marginal Utility is : Caetblm ¥ f‘{ wbi fsbe w61 (5)
(A) Law of Supply 4~ ¢J¥ (B) Law of Constant Returns b&l._r (52
(C) Law of Substitution Ju> 96 (D) Law of Demand ¥ys5F
Standard form of Quadratic Equationis_ : : & 2 Yol J whle fn n (6)
(A) ax+bx+c=0 B a’+bxl+c=0 (©) ax+bx+cex=0 (D) ax+bx+c=0
The Functional Relationship between Price and Quantity Demanded is : g 2 J‘U Uen & e st o (7)
(A) Increasing d/"" (B) Decreasing d.” (O) Positive =5 (D) Infinite s i
Elasticity of Demand for Necessities of Life is  : : & dﬂ _é g o g abaf Sk (8)
(A) More Elastic ufot)  (B) Less Elastic ud" () Infinite Elastic /sy (D) Zero Elastic Ml po
When Supply Curve shifts rightward, it is called S etinFopSLvinn =i (9)
(A) Contraction in Supply t* ¢ 4 (B) Extention in Supply  ti€ ¥ .
(C) Faliin Supply tS ¥ u (D) Risein Supply (ox ¥ 4
If there is Equal Increase in Demand and Supply then Equilibrium Pfice : : =.d (117 7w 301 4z o s sl A (10)
(A) Decreases adbnf (B) Increases adbo/ (C) Does not Change (s (D) Becomes Zero adtm/‘
The Market is in Equilibrium, where Demand and Supply Forces are : u‘dxgﬁ:' Sas s Juliat':tuy AR (11)
(A) Opposite ¥ (B) Positive =t (C) Equal i (D) Negative 4
National Capital is : e dd (12)
(A) Personal House /” Ji5 (B) Roads u:’/}« (C) Personal Car  § (15 (D) Personal Land 0 JU
The Second name of Law of Increasing Returns is : e ftlm¥ J”bf_"‘fji‘é‘ (13)
(A) Law of Decreasing Cost isler K% ;)JG (B) Law of Increasing Cost JJWE@)G‘
(C) Law of Constant Returns ! (oJL{u]G’ (D) Law of Variable Proportions o €2%J%
The Slope of Curve of Law of Decreasing Returnsis  : e b gl ¥ L {J’(v().:ﬂ{;!;‘; (14)
(A) Positive ) (B) Negative & (C) Vertical (D) Horizontal G’ i i
The other name of Fixed Cost is  : Doertlm ¥ e g2 (15)
(A) Prime Cost _i/ler.i» (B) Variable Cost J/les™ () Marginal Cost _i,ler (';“ (D) Supplementary Cost JA#Q’I‘
Average Revenue is equal to  : e O s U bt (16)
(A) Marginal Revenue Ldr’:?‘? (B) Price L<od (O Total Revenue Z:\,‘I’JJ (D) Demand L.
The necessary condition of Firms' Equilibriumis : - L/ 337 d/ uns L r/ (17)
(AMC=MR  Liwf¥ = §mf¥ (B) MC=FC ke = Sl i¥
(OMC=AR (bt = il ¥ (D) MC=AC Uwbsl = Sjlw ¥
The number of the Firms under Perfect Competition are  : Do Jn s (,( urp s L J;UAJ‘( (18)
(A) o7 (B) o2 (O  AlargeNumber 2 (D) 10
Under Perfect Competition, Firm's Marginal Revenue Curveis : S 7 1 0.51"!(‘{ g r/ =5 Lé_(ﬂ)“: (19)
(A) Vertical (s (B) Horizontal 1 (C) Positive = (D) Negative d"
The Speculative Demand for Money depends upon b ASE SL alns g:‘; (20)
(A) Income ¢ d47  (B) Rate of Interest £U/ (C) Money Supply ¢ +8si (D) Savings ¢ U3¥
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Note : It is compulsory to attempt (8 - 8) parts each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any {03) questions from Part il. Write same Question No. and its Part No.as given in the question paper.

50= 2 x 25 B ( Part —l_) Jilo Make Diagram where necessary. -trlzrlz?lﬁnduﬁuq:

What is Economic Problem? B wP.’ I} = N3 e Yok @ b (i) 2 /,Ub’
Differentiate between Knowledge and Art. SN S Y o (J‘ (i)

Define Positive Science. -2_i: 4/7 J ..'ﬁ.:’"”l,)‘ (i)

What is difference between Value and Price? S O Ut ed B i)

What is meant by Micro Economics? fe sy l[ & a?lﬂ J&] (v)

Define Utility. Z w7 el i)

What is meant by Initial Utility? fe sty e 0ol $i (vii)

What is Parameter? S b W K (vill)

Write two reasons of the Negative Slope of Demand Curve. -é.‘!’a Y IN g 56’{5’ L s (ix)

What is difference between Demand and Desire? e 0P U JUF s (x)

What is meant by Rise in Demand? e dp W e 22 L b (xi)

Define the Contraction of Demand. _é;‘;’d .@/7 g LE L < (xii) )
Differentiate between Stock and Supply. e ) Ui 25 () 3 / J'}’
Define Elasticity of Supply. ) N N GO ()

ey iy o) Lie I it Ut a5 5B T (i

What will be the effect on Equilibrium of Market if there is increase in Demand and decrease in Supply?

What is meant by Market Equilibrium? Sl e it Lk (iv)

Describe four Characteristics of Land. -éu!,. :.ga:". s J i (v)

What is meant by Equilibriuxﬁ Price? ?‘c Ay ([ - :uf G]l? (vi)

What is meant by Mobility of Labour? teslr e 8§ e il

What is meant by Organization? e sty Ve (f; {viii)

Write the four points on importance of Capital. <é./]7 =8 b L gl L,( < (ix)

What is meant by Scale of Production? fe iy lf = Jj’& <k (x)

What is meant by Internal Economies? fe oly &[ < ui’*’l&f (}uﬂ {xi)

What is meant by Marginal Production? fe iy Ve sl '(-‘{ (xii) .

Define Cost of Production. <£ 43/7 J u‘jl,f_f; e (i) 4 / QJ’}’

Write down the Formula of Average Variable Cost. -gJ b ¥ JJW/.'.;; Lot (i)

Why Long Run is different from Short Run? fe i U)..f c.‘,}:“;f J_’ Hap (i)

What is meant by Total Revenue? fe il Ve dm g)/ (iv)

Define the Monopoly. _Z_:( qjj“‘. J Gabosle! (v)

What is the Tendency of Average Revenue Curve under Monopoly? ?c"_t‘nul?u l_f( ¥ 13 Lsnbost 14 dﬂ;ul_pl (vi)

What is meant by Perfect Competition? fe oly Ve ,Ll'iq)'{ (vii)

What is meant by day to day Market? Se. oty Ve Sy (vili)

What is meant by Price Discrimination? Sty Ve oé]?'l (ix)

Wrrite the Definition of Market. -g“ - /‘7 J g (x)

Define Rent. -2_’; .4,1/7 J 4] {xi)

What is meant by Differential Rent? ‘.'c‘- sy y’ == U@J/T (xii)

What is meant by Scarcity Rent? e sty !5( =% u&’ldlf (xiii)

{(Partil) oo

(10) Explain Law of Equi Marginal Utility with Table and Diagram. ~Ee B s, 2oy § 7 i b w6 5

(10) F ol e el Lo v bl Fed 46t 64Uy
How Elasticity of Demand is measured by different methods? Explain.

(10) Explain the Law of increasing Return with the help of Table and Graph. ,é..il/j:l ul}ifg_uﬁg oo § M b/:‘fc)jﬁ' 7 /;‘Ub’

10) & ok L IS 0L LSy 5 LA g A

Describe different Situations of Firms' Equilibrium is Short Run under Perfect Competition.

(10) What is meant by Real Wage? On which factors it depends? ‘.“4. bor 4 J’lf u’( Hassls € 1 ?‘a:l/gc_o.zf(_}? 9ﬁUlr
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